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MEMORANDUM

TO: Reading Retirement Board
FROM: Joseph E. Connarton, Executive Director
RE: Approval of Funding Schedule

DATE: November 2, 2017

This Commission is hereby furnishing you with approval of the revised funding schedule
you recently adopted (copy enclosed). The schedule assumes payments are made in
equal installments on August 1 and January 1 of each fiscal year. The schedule is
effective in FY 18 (since the amount under the prior schedule was maintained in FY'18)
and is acceptable under Chapter 32.

If you have any questions, please contact PERAC's Actuary, Jim Lamenzo, at
(617) 666-4446, extension 921.
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SECTION 3 - CHAPTER 32 OF M.G.L. APPROPRIATIONS

Exhibit 3.2 - 30-Year Forecast of Annual Appropriations

. o unfunded
Fiscal ~ Amortization Increase Actuarial
Year Total Normal Employee Empioyer  Payment of Total Employer over Prior Accrued
Ending Cost Contributions Normal Cost UAL Cost Year Liability
2018 $3,836,389 $2,444 551 $1,291,838  $4,270,108 $5,661,944 $45,379,316
2018 4,009,027 2,554,555 1,454,472 4,609,894 ' 5,964,366 5.341% 44,337,235
2020 4,189,434 2,669,510 1,519,824 l 4,783,018 6,282,942 5.341% 42,961,974
2021 4,377,958 2,789,638 1,588,320 5,030,212 6,618,532 5.341% 41,213,048
2022 4,574,968 2,915,171 1,659,795 5,312,252 - 6,972,047 - 5341% 39,049,767
2023 4,780,840 3,046,354 1,734,485 5,609,959 7,344,445‘ 5.341% 36,421,904
2024 - 4,995978 3,183,440 1,812,538 5,924,196 7,736,734 5.341% 33,278,327
2025 5,220,796 3,326,695 1,894,101 6,255,874 8,149,975 5.341% 29,562,110
2026 5,455,733 3,476,396 1,972,337 6,605,954 8,585,291 5.341% 25,211,011
2027 5,704,241 3,632,834 2,088,407 6,975,450 9,043,857 . 5.341% 20,157,010
2028 5,957,797 3,796,312 2,161,485 7,365,431 9,526,918 5.341% 14,325,813
2029 6,225,894 3,967,146 2,258,748 7,777,023 10,035,771 5.341% 7,636,311
2030 6,608,082 4,145,668 2,360,394 - 2,360,394 -76.480% -
2031 6,798,835 4,332,223 2,466,612 ' - 2,466,612 4.500% . -
2032 7,104,783 4,527,173 2,577,610 - 2,577,610 4.500% ; -
2033 7,424,498 4,730,896 2,693,602 - 2,693,802 4.500% o
2034 7,758,600 4,943,786 2,814,814 ’ - 2,814,814 4.500% -
2035 8,107,738 5,166,256 2,941 482 - 2,941 482 4.500% -
2036 8,472,586 5,398,738 3,073,848 - 3,073,848 - 4.500% -
2037 8,853,852 5,641681 3,212,171 - 3,212,171 4.500% -
2038 9,252,276 5,885,657 3,356,719 - 3,356,719 4.500% -
2039 9,668,628 6,160,857 3,607,771 - . 3,507,771 4,500% : -
2040 10,103,716 6,438,095 3,685,621 - 3,885,621 4.500% -
2041 10,558,384 6,727,809 3,830,575 - 3,830,675 ~  4.500% . -
2042 11,033,511 7,030,561 4,002,850 - 4,002,950 4.500% -
2043 11,530,020 7,346,936 4,183,084 - 4,183,084 4,500% -
2044 12,048,871 7.677,5487 4,371,323 - 4,371,323 4.500% -
2045 12,591,070 8,023,038 4,568,032 - 4,588,032 4.500% -
2046 13,157,668 8,384,074 4,773‘,594 - l 4,773,594 4.500% k -

2047 13,749,763 8,761,358 4,288,405 - 4,988,405 4.500% .
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